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Elf FrnsT & YOUNG

& Ernst & Young LLP & Phone: 020 7951 2000
1 More London Place Fax: 020 7951 1345
London SET 2AF www.ey.com/uk
Union America 29 November 2004

c/o St Paul Specialist Services
London Underwriting Centre
3 Minster Court

3 Mincing Lane

London

EC3R 7YL

Dear Ladies and Gentlemen,
1. General

1.1  We refer to the proposal for the implementation of the Scheme (“"Proposal") set out in a letter
dated 22 January 2004 from the Joint Provisional Liquidators to members of the Informal

Creditors' Committee as amended by a further letter dated 25 May 2004 ("Letter
Agreement").

1.2 Terms and expressions defined in the Letter Agreement shall have the same meaning where
used herein, unless expressly stated otherwise,

1.3  For the avoidance of doubt all provisions contained in the Letter Agreement shall remain in
force save for those as amended by paragraph 2 below.

2. Amendment to Letter Agreement

You agree with Home that paragraph 1.7.8 of the Letter Agreement is hereby amended by the
deletion of the date "31 December 2004" and its replacement with 30 SEPrEMBEL.  2005".

3. Confidentiality

We reaffirm that this letter and its contents constitute "Confidential Information" within the meaning
of the Confidentiality Undertaking executed by you.

4, Authorisation

The New Hampshire. Insurance. Commissioner, Roger- A. Sevigny, in his capacity as- Liquidater of
Home, has approved this letter agreement proposal and authorised its circulation by the provisional
liquidators to members of the Informal Creditors' Committee.

& The UK fiom Ernst & Yourg LLP is & limited lability parnership
registered in England and Wales with registered number
OCINN0T and is a member practice of Emst & Young Global.
A list of members' names is avaifable or inspection at the above
address which is the Jirm's principal place of husiness and s
registered office.
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..5.......Acceptance by Informal Creditors’ Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

Signed by G. H. Hughes

Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement
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Signed by
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Representmg
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5. Acceptance by Informal Creditors’ Committee members

If the terms of this letter agreement are acceptable 10 you, please indicate your acceptance to its
terms by signing one copy of this letter agreament where indicated below and returning such copy,
duly signed, o us.

Slgned by G. H. Hughes
Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the teamns of this letier agreement

S o/f./ okt

Signed by

K/wﬂ( 375 ONE  AparaCT 1T

--------------------------------------------------------------

Representing
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5. Acceptance by Informal Creditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its
terms by signing one copy of this letier agreement where indicated below and returning such copy,

duly signed, to us.

Signed by G. H. Hughes
Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement
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5. Acceptance by Informal Creditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

gowcwwa

Signed by G. H. Hughes

Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement
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Slgned by

&Y\I\Mbmﬂ, Ing (o New Yol

Representing
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5. Acceptance by Informal C\jeditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.
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Signed by G. H Hugbes

Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agrge 16 theterms of this letter agreement
N Y

Signed by

kMS ket (BB BFMIC 3 0RS )

------------------------------------------------------------------

Representing
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..3....... Acceptance by Informal Creditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

#le,

Signed by G. H. Hughes

Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement
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Signed by

W EXCESS.LANSURANGS... SonPany. T
Representing
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5. Acceptance by Informal Creditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

Slgned by G. H. Hughes

Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement
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Representing
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5. Acceptance by Informal Creditors’ Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

Signed by G. H. Hughes
Joint Provisional Liquidator

for and on behalf of
The Home Insurance Company

.

We hereby agree to the terms of this letter agreement

Representing
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5. Acceptance by Informal Creditors' Committee members

If the terms of this letter agreement are acceptable to you, please indicate your acceptance to its

terms by signing one copy of this letter agreement where indicated below and returning such copy,
duly signed, to us.

Signed by G. H. Hughes
Joint Provisional Liquidator
for and on behalf of

The Home Insurance Company

We hereby agree to the terms of this letter agreement

Signedby  ToM  Epdert
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----------------------------------------------------------------

Representing



